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H*gh. 

f     Low , 

1952  t 

t 

NrttTftlTl'hAI*  4 
lw  VvlUVvl  * 

•  « 

»  s 

Aft  "f"13T*Hfl  V  * 

: 
: 

! 

Oil q 

ounuay  j 

s 

1 
\ 

* 

O       .  | 

*  * 

:  i 

t 

nOJ.za&y  $ 

1 1 

C  J 

t  i 

c 

o  S 

t  * 

•          ■  t 

!  5 

oa uuraay ; 

:  t 

ounaay  » 

!  s 

*  t 

noiioay  j 

: 

I 

1 

12     ,  § 

* 

> 
I 

13  k 

34.86 

"S4  ft  ^ 

%/L  ftOn 

{ 

! 

ft 

1  A 

■<a  ftp 

04  •  DO 

"34  fift 

74  -fiftn 

j«rX  •  UUii 

1 1 

: 

> 

O  U.UU.O.  v  5 

: 

t 
► 

17  I 

34.58 

34.55 

34550b 

t 

i 

t 

1ft  • 

.LO  % 

.  34.51 

34»69n 

t 

■ 

19  • 

34.92 

.  34.92 

,34.80b-84a 

i 

20  \ 

34.80 

34.73 

34.72n 

:  s 

■ 

21     .  » 

34.73n 

:  j 

Saturday ; 

* 

9  4 

Sunday,  t 

: 

24  t 

34.82 

.  34.74 

34.88n 

: 

25  : 

34.91 

34,80 

34.78n 

: : 

26 

34.70 

34.60 

34.60 

t  i 

Holiday  : 

28  t 

34.66 

34.60 

34.56n 

m  i 

9  4 

Saturday : 

: 

Sunday  : 

Table  5. 


-  Cotton;    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange 
by  months,  1950-51  to  1952-53 


Cumulativa  volume  of  trading 

\ '.  Month 

t  0 

-end  open 

contracts 

Month 

«  1940-41 
-  1949-50 
5  Average 

f 

f 

V 

t  1950-51 

t  : 
*  j 
4  1951-52   t  1952-53 

; 

!  1950-51 

t 

:  1951-52 

5 
J 

i  1952-53 

»  100 
:  bales 

100 
bales 

100  100 
bales  bales 

100 
bales 

100 
bales 

100 
bales 

August 

{  13,980 

16,091.0 

15,941.0  18,971,0 

5,587.5 

6,449.0 

6,580.0 

September 

;  29,530 

35,130.5 

38,077.5  39,102.0 

,  5,891.0 

7,506.5 

7,351.0 

Ootober 

i  46,337 

60,012.0 

63,892.5  69,913.0 

6,814.0 

8,414.0 

7,711.0 

November 

;  60.838 

85,219.0 

91,703.5  93,324.5 

-  6,875.5 

7,931.5 

8,315.0 

Decembe  r 

i  76,100 

104,569.5 

113,186.5  - 

\ 

. 

6,683c5 

7,391.0 

January 

s  94,557 

122,469o0 

134,799.0  i 

6,263.5 

7,993.5 

February 

:1135  340 

A 

163  039.5 

6  263.5 

8,116.0 

Ma  m  h 

»1313979 

135,538.5 

187, 348  oO  ! 

4,357.5 

7  54ft  .5 

April 

:152,418 

148,930.0 

210,747.0  j 

4,444.0 

5,956.5 

May 

:168,493 

162,257.5 

229,542.0  s 

4,722.0 

6,302.5 

June 

$185,521 

176,403.5 

246,344.5  ! 

5,037.5 

5,857.5 

July 

:204,085 

190,383.5 

261,883.5  ; 

5,818.0 

6,207.5 

/l    Trading  suspended  beoause  of  price  freeze. 


Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

November  1952 


Date 

1 

* 
• 

All 

: 
: 

Future 

* 
« 

Futures 

e 

1952 

• 

m 

1953 

• 
• 

195S 

j 

• 
• 

D60  . 

■  i "  ■■ 

Mar . 

• 
• 

May  , 

1952 

100 

100 

100 

100 

November 

bales 

bales 

bales 

bales 

Saturday 
Sunday 
3 

Holiday 
5 
6 
7 

Saturday 
Sunday 

10  -  • 
Holiday 

12 

13 

14 

Saturday 
Sunday 

-  rr 
±  I 

18 
19 
20 
21 

Saturday 
Sunday 

24 

25 

26 
Holiday 

28 

Saturday 
Sunday 


1,300 

1,394 

1,238.5 

1,338 


2,511.5 

1,277.5 
812.5 
1,548.5 


1,938.5 

1,878 

1,287 

1,591 

1,332 


1,075 
1,316 
924.5 

649 


513 

447 
483 
474 


701 

361 
229 
559 


440.6 
520.5 
375.5 
506.5 
225.5 


129.5 
98 
82 

22.5 


365.5 

454 

402.5 

425.5 


730 


291.5 
511.5 


684.5 

662 
425.5 
497.5 
492 


477.5 
554.5 
392.5 

333 


177.5 

191.5 
150 

226 


449 

264.5 
151 

225 


290.5 
351.5 
246.5 
247.5 

329 


258.5 
301.5 
218 

150.5 


Total 

Nov.     '52  t 

Oct.     »52  : 

Nov.     '51  s 


23,411.5 

30,811.0 
27,811.0 


6,167.5 

12,741.0 
3,136.0 


8,022.0 

7,512,0 
8,497*5 


4,228.0 

4,325.5 
5,628.0 


Table  6.  -  Cotton j    Volume  of  trading  New  Orleans  Cotton  Exchange, 

November  1952  —  Continued 


Future 


UQ.XQ 

:         1953  i 

1953  : 

1953  : 

1954  : 

1954 

:        July  : 

Oot.  : 

Deo.  : 

Mar .  : 

May 

1952 

i  100 

100 

100 

100 

100 

November 

:  bales 

bales 

bales 

bales 

bales 

Saturday 

Sunday 

6 

i  153«5 

52.5 

20.5 

17.5 

Holiday 

e 

0  i 

■  IOC 

i  loo 

c  c  c 

A  C 

16 

b 

ov.o 

1  c 
10 

7 

i  115 

52 

37 

8.5 

Saturday 

Sunday 

10 

i  318*5 

146.5 

95.5 

71 

Holiday 

12  ! 

!  197.5 

43 

27  •  5 

61.6 

13  : 

!  92 

21.5 

3 

14 

:  170.5 

O  I 

22.5 

23 

Saturday 

Sunday  : 

17 

i  303.5 

104 

93.5 

22 

18 

t  202.5 

77 

45 

19.5 

19  ! 

!  158 

52 

19.5 

10 

20  i 

!  201 

85 

36.5 

17 

21           :  201 

CO 

8 

•  5 

Saturday  i 

Sunday  j 

24  s 

t  154 

16 

17 

6 

16.5 

25  s 

i  21395 

71 

42.5 

28 

7 

26  : 

!  159 

9/1 

3  I 

1 

11 

Holiday  : 

28  s 

99 

15 

3 

16 

10 

Saturday  ! 

Sunday  : 

Total  : 

Nov.  '52  s 

3,036.0 

935,5 

634.5 

343.0 

45.0 

Oot.  f52  ; 

3,491.0 

1  r,  056 . 5 

801.0 

351.0 

Nov,  '51  : 

5,897.0 

2,704.0 

1,316.5 

623.0 

9.0 

Table  7.  -  Cotton t    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
November  1952 


j  » 

J  0 

Future 

«          All  » 

Date        *       Futures  : 

1952  s 

1953  ; 

1953 

9  * 

0  # 

Deo.  i 

Mar . 

itey 

1952        t  ioo 

100 

100 

100 

November     *  bales 

bales 

bales 

1 

bales 

s 

Saturday  t 

Sunday  j 

3           t  7,858.5 

1,339.5 

1,942.5 

1,747 

Holiday  $ 

5           :  7,905.6 

1,343 

1,957 

1,757 

6           j  7,987.5 

1,267.5 

2,064 

1,772.5 

7 

\  7,975.5 

1,231 

2,034 

1,787,5 

Saturday 

Sunday 

10  i 

s  8,122 

1,189.5 

2,092 

1,751.5 

Holiday  i 

12 

!  8,056 

1,098 

2,091.5 

1,727.5 

13 

i  8,009 

1,070 

2,081 

1,704.5 

14 

!  7,985.5 

950.5 

2,101 

1,724 

Saturday  t 

Sunday  « 

i 

17            t  7,985 

826 

2,107.5 

1,761.5 

18            %  7,950.5 

673 

2, 152 

1,781 

19  ! 

!  7,873 

558.5 

2,181,5 

1,789 

20           t  7,984 

377.5 

2,234 

1,897 

21 

i  8,064.5 

300 

2,254 

1,972 

Saturday  j 

Sunday  j 

24  i 

8,114.5 

273 

2,259 

1,997 

25  i 

8,225.5 

256 

2,257 

2,033*5 

26 

8,227 

186 

2,276 

2,059 

Holiday  j 

28  i 

i  8,315 

166 

2,318.5 

2,089 

Saturday  i 

Sunday  i 

1 

Table  7.  -  Cotton t 


Open  contraots  reported  by  clearing  members, 
New  Orleans  Cotton  Exchange, 
November  1952  —  Continued 


Future 


Date 

'        1953  t 

iyoo  s 

x  foo  ; 

1  QRA 

:        July  ? 

X  ~  O  r- 

lVla.  y 

1952 

i  100 

i  no 

100 

1  00 

1  00 

November     «  bales 

bales 

bales 

bales 

Dale  s 

Saturday  . 

Sunday  , 

3  *         ,  1,639.5 

C  1  o 

O  3U 

cC  c 

Holiday  % 

5 

!  1,634.5 

4.04. 

coo 

6 

!  1*626 

0/1.0 

7 

.  1,618.5 

t:0  f 

9  AC  K 

Saturday 

Sunday 

10 

\  1,663.5 

Ob  J. 

ouu  .  o 

Holiday 

12            :  1,677.5 

626 .5 

502 

323 

U  W  V 

13 

i        1,68  5.5 

\jO'± 

509 

ooc 

14 

:  1,701,5 

DOO 

tin*?  K 

out  .0 

Saturday 

f 

Sunday 

17  i 

1.701o5 

709 

520.5 

18  i 

1,755 

719 

515.5 

355 

19  ! 

i  1,777.5 

704 

509.5 

353 

20  i 

;  1,841.5 

743.5 

529.5 

361 

21  ! 

t  1,880 

749.5 

545.5 

363 

.5 

Saturday 

Sunday  j 

24  j 

i  1,902.5 

748.5 

553.5 

365 

16 

25  ! 

1,954 

775 

558 

374 

18 

26  i 

:  1,985 

717'/ 

541 

374 

29 

Holiday 

28    .  ! 

i  2,011.5 

778 

542 

378 

32 

Saturday  : 
Sunday  : 


Table  8.  -  Cottons    High,  low  and  dosing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1952 


: 

1952  Deo ember  Future 

s  s 

•  0 

*  0 

1953  March 

Future 

Date  : 

0  m 

0  * 

: 

High 

t     Low  i 

Closing 

# ; 

High 

i  Low 

Closing 

1952  : 

t : 

November  % 

oents 

oents 

oents 

*  • 

cents 

cents 

oents 

Saturday  s 

•  • 
0  • 

i : 

Sunday  : 

#  • 

3  s 

36.65 

36.37 

36.50-54 

•  • 

9  • 

37.08 

36.76 

36.90-93 

Holiday  t 

: : 

5  t 

36.48 

35.88 

35.88-90 

•  • 

•  • 

36.80 

36.24 

36.24-26 

6  : 

36.28 

35.74 

36.26-28 

•  * 

*  0 

36.57 

36.11 

36.56 

7 

36.48 

36,15 

36.40-41 

:  t 

36.84 

36.50 

36.73-75 

Saturday  * 

s : 

Sunday  j 

:  > 

10  : 

36.39 

35.30 

35.58-60 

i : 

36.73 

35,70 

35.96-99 

Holiday  : 

•  • 

*  * 

12  t 

35.82 

35.54 

35.76-80 

•  * 

0  • 

36.20 

35.86 

36.11-13 

13 

35.96 

35.76 

35.79-80 

•  * 

*  • 

36.37 

36.18 

36.22-24 

y*  $ 

35.6  7 

35.30 

35.32-35 

0  • 
•  • 

36.14 

35.82 

35.83-84 

•  Saturday: 

s  t 

Sunday  • 

0  0 
m  0 

1  it 

17  : 

35.27 

34.73 

34  .  73-80 

*  0 

ZG.Gl 

35.41 

35.42 

18  t 

34.95 

34.55 

34.79-80 

0  • 
0  • 

35.66 

35.23 

35 .44-48 

19  { 

35.13 

o^t .  i  y— oo 

0  » 
0  * 

35.79 

35.49 

35.49-51 

20  i 

34.75 

34.45 

34 .52-55 

0  • 

35.51 

35.24 

35.30-34 

21  . 

cx  ■  o  y 

34.40 

34.56-57 

; : 

oo  .oc 

35.23 

35 .35-37 

Saturday j 

*  • 

0  0 

Sunday  s 

0  0 

24  j 

34.75 

34.43 

34.71 

35.55 

35.20 

35.50-53 

25  j 

35.15 

34.84 

35,11 

0  • 

35.90 

35.57 

35.86-90 

26  ; 

35.08 

34.90 

35.00 

•  • 

35.87 

35.54 

35.54-5G 

Holiday  t 

•  • 

0  0 

28  s 

34.90 

34.71 

34. 74b- 75a 

i : 

34.64 

35.41 

35.45-46 

Saturday  j 

Sunday  t 

t : 

•  0 

Table  8.  -  Cotton i    High,  low  and  dosing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1952  —  Continued 


1 

; 

1953  May  Future 

1953  July  Future 

Date  t 

FT-)  0-h 

■      Low  i 

Closing 

»  »  ax^ii 

i  Low 

t  Cloaine 

19S2  t 

X  i7  W£>  $ 

Novembe  r  s 

cents 

<  t  cents 

AOn  4"  G 
Uvu  vo 

OOXJL  VB 

Ofk         %*H  €\ \r  4 

Sundav  t 

V  | 

37.13 

"^6  8Q 

TEfi  .QQ 
WW  •  w  57 

< «  36.90 

I  ;     WW  I  >7v 

36  R7 

OO  .Of 

■^6   7?  — 7ft 

OO  .  i C— / O 

Holidav  t 

XIV  X  J.  UOj  1 

S  t 

r 

36-95 

WW  •  w  W 

36.39 

WW  •  W  W 

36.39-41 

W  W  •  W  ■»        •  Mi 

, .  36 .fin 

i  s   ww • ww 

36.07 

36  .07 

w  w  •  w  * 

6  f 

36,75 

36  .27 

WW  •&  f 

36  .  75 

WW  •  1  w 

it  36.60 

36  .  00 

uv  .  OV 

OO  .TtO  —  vv 

7  | 

36.96 

sis  fi^ 

WW  9  w  www 

j .  36.64 

36  3Q 

OO  »03 

OO  .OO 

w»  vUi  UekV  § 

.Qnndflv  « 
w  wuiu  ex  V  | 

10  a 

36.83 

WW  n  9  J- 

WW  •  W  W^  W«v 

<«  36 . 55 

35  «  75 

35  QO 

Oc/  .  I/O 

12  f 

36.33 

35  .99 

WW  O  *J  <J 

36.28-29 

ww  •  w  w    c  47 

►  *    Uv  •  X  57 

S5  87 

vv  .O  f 

•Ifi  11.1? 
OO  .  X  X—  xo 

13  i 

X  W  * 

36.50 

WW  t  vv 

oo  .ox 

OO  .oo 

.  .  36.34 

0  9     WW  • w* 

X6  17 
Oo  •  X  i 

OO  tC  t 

14  t 

36  .31 

WW  tUi 

oc  ?  ao 

^6.1  0-1 1 

a  36.17 

OO  t  C70 

•2C  AO 

OO  c  uo 

otx  vuruci  v  % 

• 

W  UilUOj  V  f 

17  t 

X  f  f 

36  1  ? 

OU  tio 

^5  6Q 

OO  .  OJ 

OO  »OJ7  —  f  X 

t  .   **6  «07 

[  J    OO  ,v/f 

3R  7c 
OO  .  I  o 

^ r  pin 

OO  .  O  U 

18  t 

35.93 

35  .56 

WW  »W  w 

35  .74-75 

WW  •  I  X     1  w 

£•  36.00 

>    •       WW  ^  WW 

35  .59 

WW  •  w  c 

*R  op 

OO  .  Ob 

19  t 

X  &  % 

36  OS 

35,80 

35.85-88 

i  .   36  14. 
i  ;  oo  .  x*± 

35.92 

35.93b-94a 

20  : 

35.82 

WW  •  vj w 

35.54 

35.59-60 

t  •     WW  • W  f 

35.60 

35.63 

21  % 

35.81 

35.55 

35.63-67 

M  35.83 

35.58 

35.62 

Saturday  t 

Sunday  i 

24  i 

35.37 

35.53 

35.85 

::  35.67 

35.55 

35.81 

25  i 

36.21 

35.90 

36.20-21 

::  36.26 

35,91 

36.25 

26  t 

36.20 

35.89 

35.89-91 

::  36.24 

35.99 

35.99-36.01 

Holiday  t 

28  ) 

36.00 

35.75 

35.84 

i:  36.15 

35.86 

35.97 

Saturday  f 

Sunday  t 

Table  8 .  -  Cotton  ? 


High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
November  1952  Continued 


Date 


1953  Ootober  Future 


1953  December  Future 


:     High  : 

Low  : 

Closing 

High 

:      Low  : 

Closing 

1952 

: 

•  • 
»  « 

November 

s  cents 

cents 

cents     s : 

cents 

cents 

oents 

Saturday 

Sunday 

3 

.  35.20 

35.00 

35.09b 

35.17 

35.00 

35,05b-06a 

Holiday  s 

5  : 

35.10 

34o72 

34.72-73 

35.03 

34.73 

34. 70b- 71a 

6  ! 

.  34.93 

34o68 

34.91b-93a:t 

34.96 

34,64 

34.37 

7  3 

.  34.95 

34,78 

34. 84b -86a:: 

34.96 

34«77 

34.80b-82a 

Saturday  i 

*  * 

•  • 

Sunday  i 

s : 

10         :  34.95 

34.45 

34.59b-60a:: 

34.90 

34.45 

34.57 

Holiday  ! 

•  * 
m  % 

12  ! 

34.77 

34,62 

34.80b-82a:: 

34.78 

34.65 

34.79b-81a 

13  s 

'  34.94 

34.82  , 

34.86b-87a:: 

34.94 

34e  84 

34.87b-88a 

14 

34o80 

34.67 

34.69b-70at: 

34.78 

34.73 

34.71b-73a 

Saturday  i 

Sunday  i 

17         t.  34.71 

34.45 

34.45  ! 

34.74 

34*57 

34.57 

18         :  34.70 

34.40 

34*54 

34.72 

34.47 

34.62b-64a 

19  j 

34.93 

34079  : 

34.82  ! 

34.94 

34.81 

34.82b-84a 

20  : 

34.80 

34.58 

34.65b-67a 

34.81 

24.66 

34.65b-67a 

21  t 

34.90 

34.69 

34*82  a 

34.90 

34.81 

34.82b 

Saturday  : 

Sunday  ; 

24  : 

34.95 

34.78 

34.95 

34.94 

34.82 

34.94 

25         t  35.03 

34.92 

34.90b-92a:: 

35.04 

34089 

34.89-91 

26         -s  34.90 

34.66 

34,66  i 

34.95 

34.62 

34.64b-66a 

Holiday  3 

28  s 

34.80 

34.65 

34.65  < 

34.78 

34.68 

34.61b-62a 

Saturday  j 

Sunday  : 

» 


Table  8.  -  Cotton;    High,  lorr  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1952  —  Continued 


• 

UB.ze  : 

1954  March 

Future 

:              1954  May  Future 

nign 

!  !Low 

:    Closing  : 

:  nign 

•  Low 

:  Closing 

i  y  dc  : 

llOVoIHUor  • 

cents 

cents 

cents  j 

* 

»  oents 

cents 

cents 

Saturday: 

ouxiuciy  ♦ 

O  ■  3 

1C  OA 
00  e  C<J 

■Z.  4.  QQ 

35.04b 

-06a  t 

noiiaay  * 

o  ■  s 

35*02 

34«o8 

34.68-69  , 

o  • 

34»78 

34.02 

34.87b-88a  { 

34*93 

34  .,82 

34,79b 

-80a  i 

Saturdays 

Sunday 

10  : 

o4.oo 

34.57b 

Holiday  : 

12  : 

34.80 

34.66 

54.80 

lo  ! 

'ZA  QO 

o4.  92 

o4.8o 

34 . 88b- 

-90a  . 

1  A. 

14  J 

34*82 

34.74 

34.74b 

Saturday * 

Sunday  t 

1/  •  t 

34.76 

34  .61 

34.61 

lO  J 

34.74 

34.51 

34.62  b- 

-65a  , 

19  | 

34.98 

34.84b- 

-86a  . 

34.78 

34.65 

34.67b-69a  t 

21  i 

34.91 

34.81 

34.82  b- 

-83a  t 

Sa turdav  < 

Sunday  % 

24  , 

34c85 

34.75 

34.88b- 

-90a  . 

\  34.85 

34.78 

34.84b- 

-85a 

25 

34.97 

34.83 

54,87b- 

-89a  t 

j  34.92 

34.85 

34.87b- 

■89a 

26  f 

34.32 

34.82 

34.60b 

5  34.72 

34.72 

34.60b 

Holiday  ; 

28  t 

34.61 

34.59 

34.57b- 

•59a  ; 

t  34.67 

34.54 

34 e 53b- 

■55a 

Saturday : 

Sunday  : 
1 

Table  9.  -  Cotton %    Volume  of  trading  ari  month-end  open  contracts, 
all  futures  combined  on  the  Chioago  Board  of  Trade, 
by  months,  1S50-51  to  1952-53 


s  j 

,           Cumulative  volume  of  trading  , 

.  Month- 

■end  open 

contracts 

Month 

*  1940-41 
1  1949-50 
'  Average 

s 

.* 

5 
f 

• 

9 

t 

1950-51  i 

t 
i 

1951-52  t 

1952-53  i 

•  1950-51 

:  1951-52 

t 
i 

i.  1952-53 

*  100 

•  bales 

100 
bales 

100 
bales 

100  • 
bales  • 

;      3  00 
:  bales 

100 
bales 

100 
bales 

August 

t  934 

448.0 

1,060.0 

587.0  t 
t 

1,169.0  : 

* 

:  257.5 

386.5 

409.0 

September 

:  2,047 

1,463.5 

2,067.5 

'  293.5 
t 

375.5 

506.0 

October 

:  3,082 

2,668.0 

3,450.0 

i 

2,548.0  « 

:  381.6 

.510.0 

440.0 

November 

i  3,748 

3,593.5 

4,617.5 

4,701.0  J 

s  396.0 

307.0 

483.0 

Deoember 

i  4,372 

4,305.0 

5,125.0 

i  384.5 

235.0 

January- 

s  5,369 

5,247.5 

5,879.0 

: 

•  443.0 

246.0 

1 

February 

:  6,846 

A 

7,189.0 

i  443.0 

280.0 

Maroh 

t  8,263 

5,649.0 

9,317.0 

: 

•  354.5 

340.0 

April 

t  9,934 

6,312.0 

10,433.0 

:  379.5 

328.0 

May 

:  11,320 

7,073.0 

11,731.0 

498.0 

443.0 

1 

June 

i  12,521 

7,805.5 

12,694.0 

:  475.5 

569.0 

July 

t  13,493 

8,803,0 

13,288.0 

s  465.5 

460.0 

A    Trading  suspended  beoaeee  of  price  freeze. 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Ma  r  ketsSu  pervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  (Louis 


Minneapolis  15,  Minnesota 

Joseph  B.  V' it  hers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Rm.  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  4,  New  York 
Roy  Tipton,  In  Charge 
Renin  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


